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First Bank/Grand Bank, National Association

CT SBT Bancorp Inc. Weatogue CT 478,777 7.41 7.41 NA 0.81 12.42 6 3/21/19 Cash 2.02 2.02 1.94 17.05 14.96 16.73
NJ Grand Bank NA* Hamilton Square NJ 196,914 11.27 11.01 4.15 0.32 2.96 3 3/19/19 Cstk 0.89 0.91 0.87 4.90 9.98 12.15

North Central

Pella Financial Group, Inc./lowa State Savings Bank

Old O'Brien Banc Shares, Inc./R & J Financial Corporation, Inc.

Bethany Bankshares, Inc./Fairport Bancshares, Inc.

1A lowa State SB* Knoxville 1A 168,340 8.99 8.99 1.10 0.96 11.47 3 3/5/19 NA NA NA NA NA NA
1A R & J Financial Corp. Inc.* Elma 1A 77,315 10.75 10.75 0.00 1.36 | 12.68 1 3/15/19 Cstk NA NA NA NA NA NA
MO Fairport Bancshares Inc. Maysville MO 17,491 6.71 6.71 0.04 -0.29 | -4.39 2 3/11/19 Cash NA NA NA NA NA NA

South

BancorpSouth Bank/Summit Financial Enterprises, Inc.

Power Financial Credit Union/TransCapital Bank

MS Summit Financial Entrprs Inc. Panama City FL 472,000 12.28 12.27 0.75 1.58 13.64 4 3/5/19 Mix 173 173 2.12 14.30 21.25 24.79
ER TransCapital Bank* Sunrise N 204,107 18.00 18.00 1.50 1.59 9.13 3 3/27/19 NA NA NA NA NA NA

Midwest

ChoiceOne Financial Services, Inc./County Bank Corp

Katz Capital/Camp Grove Bancorp, Inc.

Ml County Bank Corp Lapeer Ml 616,564 10.63 9.60 NA NA NA 13 3/25/19 CStk 1.36 1.50 1.61 NA 14.44 16.41
FL Camp Grove Bancorp Inc.* Camp Grove IL 19,342 12.75 12.75 2.72 | -0.20 | -1.40 1 3/5/19 Cash NA NA NA NA NA NA

Southwest

Van Alstyne Financial Corp.

Van Alstyne

377,778

3/5/19

Rabobank NA

Roseville

13,870,067

3/15/19

Sheshunoff & Co

INVESTMENT BANKING
800-279-2241 / 532-472-1400 / smslp.com

Source: S&P Global Market Intelligence

* S-Corp Target; ratios reflect fully taxed earninas assuming a 35% tax rate.

Number of Deals 11

Maximum 13,870,067 18.00 18.00 4.15 2.02 17.47 101
Minimum 17,491 6.71 6.71 0.00 -0.29 | -4.39 1
Average 1,499,881 11.03 10.74 143 0.92 8.34 13
Median 204,107 10.82 10.75 1.10 1.01 10.42 3

212 212 2.52 17.05 22.95 26.35
0.89 0.91 0.87 4.90 9.98 12.15
1.62 1.66 1.81 12.02 16.72 19.29
173 173 1.94 13.06 14.96 16.73




