Banks and Thrifts Sold in November 2016

NFORMATION
Tg
Equity/  NPAs/ Price/8% Price/ LTM
ROAA  ROAE Price/  Price/ Tg ook  Earnings
Reaion/Buver § arg s ( (%) 0 0 (% #Brn.__Ann Date e Book (x) _ Book (x)

ACNB Corporation/ New Windsor Bancorp, Inc. PA New Windsor Bancorp Inc. New Windsor MD 311,118 7.36 7.36 NA 0.52 7.11 7 11/22/16 Cash, Common Stock, Debt Assumed 1. 43 1. 43 1. 40 20 53 10 55 12 03
|Abington Bank/ Holbrook Co-operative Bank MA_|Holbrook Co-operative Bank [ Holbrook [mA[ 99407 938 938 | 112 | o027 | 201 1 1117116

Reliable Community Inc./ Mid America Banking Corporation Mid America Banking Corp. Rolla 153,403 2018 19.00 369 | 1954 | 3 | 112016

Sargent inc./ First National Bank ND First National Bank* Minor ND 68,020 1716 17.16 ovoz 074 | 456 2 | w6 NA NA NA NA NA NA

Lyons Federal Bank/ First Federal Savings and Loan Association of Wakeeney KS First FS&LA of Wakeeney \WaKeeney KS 28,718 12.06 12.06 00 -0.05 -0.43 1 11/2/16 NA NA NA NA NA NA

Fountain View Bancorp., Inc./ Hartwick State Bank 1A_| Hartwick State Bank Hartwick 1A | 23858 933 933 | 000 | 018 | 208 1| e NA NA NA NA NA NA

CenterState Banks, Inc./ Gateway Financial Holdings of Florida, Inc. Gateway Finl Hidgs of FL Inc. Daytona Beach FL| 879,702 9.90 990 | 037 | o073 | 7.3 1113016 Cash, Common Stock 164 164 179 2373 16.20 19.72
Simmons First National Corporation/ Hardeman County Company, Inc. AR Hardeman County Cox Jackson TN| 461,847 1155 902 | 049 | 091 | 730 10 111716 Cash, Common Stock, Debt Assumed 1.40 1.79 1.90 18.39 16.10 20.06
Carolina Financial Corporation/ Greer SC_|Greer inc. Greer sc| ss0815 7.07 727 | NA | o078 | wus7 | 4 118116 Cash, Common Stock 1.60 1.60 155 14.89 11.66 15.00
Seacoast Banking Corporation of Floridal GulfShore Inc. FL__|GulfShore inc. Tampa FL| 331,118 1134 1134 | 069 | 046 | 410 3 11/4116 Cash, Common Stock 1.46 1.46 1.65 4155 1655 19.63
Bay Banks of Virginia, Inc. Virginia BanCorp, Inc. VA_|Virginia BanCorp Inc. Petersburg VA| 323654 10.99 1099 | 181 | o079 | 739 8 11316 csik NM NM NM 084 9.14 1166
Litle Bank, Inc./ Union Banc Corp. NC__[Union Banc Carp. Oxford NC| 299512 806 795 | 135 | 052 | 490 7 | usne Cstk 1.27 1.29 1.2 NA 10.25 12.10
Trustmark C i RB i MS RB Bancorp. Athens AL 210,008 6.91 6.83 0.76 0.71 6.47 7 11/14/16 Cash 176 179 167 21.04 12.19 14.52
Home inc./ Bank of Commerce and Certain Assets of Bank of Commerce Holdings Inc. AR _|Bnk of Comm and Certain Assets Sarasola FL| 209,064 3.36 336 | 1007 | 000 | 000 3 | e Cash 051 051 079 NA 171 215
Peoples Inc./ Horizon Bank AL Horizon Bank Fyffe AL 96,193 15.89 15.89 0.43 0.59 3.69 3 11/17/16 Cash NA NA NA NA NA NA

Nicolet Bankshares, Inc./ First Menasha Bancshares, Inc. wi First Menasha Bancshares Inc. Neenah wi 475,681 9.82 9.81 NA 0.79 7.16 5 11/4/16 Cash, Common Stock 165 165 179 22.07 16.16 19.62
[ Bancorp/ Bluestem D Corporation [N [Bluestem D Comp. {30y [ ] 43330 | 1057 [ o088 | 132 | 058 | 575 | 2 | 112216 | [ ~na [ na [ Na [ Na [ Na | nNa
Bank Group, Inc./ Carlile Inc.** TX Carlile Inc. Fort Worth TX| 2,324,879 16.55 11.70 137 0.97 5.74 42 11/21/16 Common Stock, Dividend to Seller 132 215 187 19.30 19.12 23.14
Collins Family Trust/ Inter National Bank TX__[Inter National Bank McAllen x| 1.708,267 2712 1680 | 080 | 097 | 383 | 19 113716 NA NA NA NA NA NA
T Acquisition, Inc./ T Inc. TX T Inc. Dallas TX 198,993 10.51 10.51 0.03 158 10.83 1 11/10/16 Cash, Dividend to Seller 157 157 175 11.31 16.48 19.35
Texas State Inc./ Blanco National Bank TX__|Blanco National Bank* Blanco x| 183,224 1036 1036 | 035 | o077 | 708 4 11/29/16 NA NA NA NA NA NA

First Interstate BancSystem, Inc./ Cascade Bancorp MT_|Cascade Bancorp Bend OR|[ 3,174,821 11.56 876 | 043 | 059 | 478 | 51 | 111716 Cash, Common Stock 158 215 2.22 3168 18.51 2140
Glacier Bancorp, Inc./ TFB Bancorp, Inc. |_wr_tFB Bancorp inc. Yuma [az] a15566 13.26 1172 | NA | 117 | 900 | 4 | 11516 | Cash, Common Stock 152 172 205 1747 2014 | 2396
Number of Deals 23 Maximum 3174821 2712 1500 | 1007 | 360 | 1954 | 51 176 2.15 3 4155 2014 2396

Minimum 23.858 3.36 3.36 .00 | -0.05 | -043 1 051 051 . 084 171 2.15

Average 534,830 1176 1071 24 | 079 | 624 9 1.44 1.60 . 2023 13.92 16.75

Median 299512 1057 9.90 69 | 073 | 515 4 152 1.64 . 19.92 16.18 19.49

* S-Corp Taraet; ratios reflect fully taxed earninas assumina a 35% tax rate.
** Deal price and multiples shown above are based on IBTX presentation and reflect price at sianina of LOI: price and multiples were materially higher at announcement due to 13% appreciation in buyer stock price.
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